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TRUST DEED

This Deed of Public Charitzhle Trust exceccred on this 265 day of Ocwber. 2012
by SRL SHUBHANKAR GAUTAM DONGRE Slo GAUTAM SERIPAD
DONGRE Aged about 33 Occrpation CONSULTANT.

- Residemr of 6
DNTANDEVL ISAHITYA SaTIAwWAS, ML K. MARG, BANDR:
EAST.MUMBAI — 400 051 Mazhzrashirz, hereimafier called "Anthcr of Te
Trust", (which expression shall, unless excloded by repugnent © the comext. te
deemed to include his executars, 0minisTaors znd TepTESEnIETves) of cne parT

and

SRI. SHUBHANKAR GAUTAM DONGE S/o GAUTAM SHRIPAD DONGRE

abaut 33 years, QOccupation CONSULTANT. Resident of &, DNYANDEVL
SAHITYA SAHAWAS, M. K. MARG, BANDRA EAST, MUMBAL — ¢ ast
Mzharashtra, hereinafter referred o as "TRUSTEE™- (which expression siail.
unless excluded by or repugnant to the conrext. be deemed ©© melude the TusE=
or trustees duly appor 4 for the time teing of tese presents and their SLCCSSsOrs
in office of the otheT part ‘}!
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NOW

The Settlor is desirous of establishing a Trust for public charitable purpose and being

possessed of a sum of Rs. 10,000/~ ‘(Rupees Ten Thousand Only)" hereby settles
the said amount on Trust hereinafter appearing;

The Trustees have at the request of the Setilor agreed to act as the First Trustees of
the said Trust and these Presents;

The Settlor desires to transfer the said amount to the Trustees on the execution of
these presents to be held by the Trustees on trust and subject to the powers and
provisions hereinafter contained.

THIS DEED WITNESSETH AND IT 1S HEREBY DECLARED  AS

FOLLOWS:

1. In consideration of these premises and in order to effectuate the desire of the Settlor,

ii.

the Settior doth hereby transfer onto the Trustees the said sum of Rs. 10,000/-
(Rupees Ten Thousand Only) to have and to hold the same hereinafter referred as
the "Trust Fund" unto the Trustees to use upon the Trust, with and subject to the
powers, provisions, agreements and declarations hereinafter declared and
expressed concerning the same. The expression Trust Fund shall mean and include
the said amount of Rs. 10,000/- (Rupees Ten Thousand Only) as well as all other
sums, and any property, movables and immovable including lands that the Trust
may receive from any person, organization, O other bodies or hold by way of
purchase or by any other mode of transfer, grant Or acquisition or by way of interest
accrued on the Trust Fund and dividends, rents, oT other income or accumulation
howsoever received for the time being and from time- to-time hereafter.

The Trust hereby declared shall be known as "SREE SARASWATHI
EDUCATIONAL TRUST" (hereinafter also referred to as the said "Trust) and the
trust is established for the benefit of citizens of India without discrimination of any
particular religion, sex, community or caste. The office of the Trust shall be of 6,
DNYANDEV], SAHITYA SAHAWAS, M. K. MARG, BANDRA EAST,

MUMBATI — 400 051 Maharashtra, or at such other place as the Trustees may decide
from time to time.

The Trust and the Trust Fund shall be jrrevocable for all times.

The objects of the Trust are enhancement of education and imparting knowledge t0
students of all age groups and shall include the following:

to setup, establish in India, institutions for imparting education to primary,
secondary, primary & secondary education, degree, professional and technical

courses, distance education and adult education of the highest standards;

to establish student friendly envircnments in the educational institutions of

the Trust on the models of course ware/content of contemporary teaching

institutions with supporting entities providing research/development and
implemcntation of new improved teaching techniques so as to prove that in-
depth learning means studying thoroughly and not rigorously;

o A



(

v

Vil

Vil

X

W

g gt e Fleatl e Clillentahplsns Witibindly ittt
it el il (e (ol il lwumlmr ity e il
HH-HIN\HH’ R AR [l ol Hertiitary T L
Vighiet Pty et winl i e et £ iy ik i
T AT G R by (Hii sl AR WA,

AT T LT L L LA ittt KR (ARt
Y T A L o e GRS il Yl es it spint TRvks
e L (e pd e i, bty MU-'JIM{, Wik,
plEdenL b T aitlinishi l~um‘t~‘w, IREfikH g A ity kit ¥
et meedal il il il

| s e willi i lluunu:dr (et wf 1 HilH wi tis il
R SR TR LG e sty Wity bithissd pt sttty
plthiyy

Vo proevidde aled Lt anmnige Wi sl e R LR i
el Al ol coipiel e sl fim ’fuu/mu s bosd 1l Bt s
Wik st T devsli el Il e restabee o b Lt e ke

W teety S \elerite, devstp T AR LA P
nelenee, L e, st s, miedienl, wirt, wila, il
waik i nlhnﬁm bt of e il Angiatling UriiEdys 10 Aasit
Al npe o

N endast dvetne cilisntionnl pegrhnng vtk thie puirgtnis of KA, T
Wotbgon, e cliateen Ilwallfmud apptnitiss 1 all stiidents it
(hiyalenlly il metally il e ulm/snm i i Whieiss fretii ik degni v&nt
el Gl aulety md Jril eemmuni e

o conduel nudies, gertuncd, varkahoph aiid iy elichss w1 gt
e, pubiltali, ehiblt aid diwtedbute (s, fostarminls aried ittt il beris,
gclines aud nlhee mmllnli and petornl matisriali far the diffusion ot ekt
knowledue Lo keephi witly thes iforeatitsd objects il udding bt fin Fimitec 1
providing gelolnihilp, loaus, grants and fullovishitps &nd furthes pitroine
truluhlst or study opponunites for pople i the figld of devdlapient #0
geologlent work)

To promote aultural aottvitles and sootal work that vAll s&ve 10 snrich e
\ven of students and lilldren and encourags pational fntsgration;

' provide n sprcs where persons who shiars the vision of the ‘Trust ean
Interuct witl ench olhor and in e proesss help proraats tha nforssaid
ohjectiven

il "Co uttllze the 'Trisl ftand for the benefit of the ‘Trusts primary obijectives mnd

1’;]"”“

e {mernd Under-oetrenmmtances st e imﬂrmﬂmf
. N

{ i
’;‘;QM ) 'f ')

! _
s V\ \‘\.}2{'



A\

N e e e |'.r~lmlmh« RIETIE uhmmur nu}mm:
R T R R T RO T O LG
R KT Rt

WU e i Pl R L R IR
LA R e M sl o st g e Erat i (LA g sets

Wl et e e witly eonperate o il wille wuedr Lelles,
Nt T T LT T A L Wioe Nt Ll b e
Lttt ok et e

Wi e AL wtier Rl aned (o e nre candielve o e
anl et i e of e ptnelpl oljecin phove fenleed

the Wieteee sl e e Tl Vs sy aebdiannd e Honallons,
Py e Ly (e Heton we gy Pt (e, el i ol Dscend e ey
L e il et G ol atler st al e ol Jwnrela e
Lty ket s hgatineine (e et e oldeeli ol e Lol ne nlat
fnai ety xpetdine, i e Pttt mbunt] te et laceredion e lle, Tl
RO u\\m\'u W e otler v el Lttt 1 wig) el destdioetd it e et of
(e e v ol e b i it L emphoyed o iy Gl i o
oottt e wl e Vit ved w alutesald. 1 e ptag wit el y declined thil e
et Vil by ererted et e M e o (el ligg nny Oldigntionn ol e
ML, DLTNCRRE G MY e et o fon (e puprose ob iy Lt (10 ter e Hettor,
LLLREEN OF BIY OEREL s, aive ik SRCapt upon THis e Lierely declared,

Lol e Tan (o the Tisteed Kubjedt (0 e providlons hetealy L (vt toles nod
repintieae o adtttetinton of ik Truad and for tegulitlon and conduet of
weetige ot the Tintees, the | \uslees fow tine (o thne iler, VA, madily aucl
Lot il topintatton aud subadie otlier tules and regutitdons i len (isteal,

The Musteer diall be st Hberdy o pelilin the Trunt tud d the slnde of lnveatment I
awiitelt ey tovetve o vest the e ot any pied thereol fiv or upott wuy Invesliment
Roe (e G betig nuthonieed by low for bvestiment of vt and witl Nirther powers
b fvent the xe subjeed o ay eitietment regulating investment of sueh funds
Ay ot e of the followlng havestments I orwpony

\ Hed depontts with any of the Schieduled ank o Danke)

i Any reenelty ks spectiled in goctlon 11(8) of the Tncore:Tax Aol 1061 or any
sanutory woditieation thereol andd £ or 1o Invesl te trusl fande fncte manner
ot protibited by wy provigtong of the Income Tax Aot 1961,

B Whe purchinge of tandy ov Jnmovable properties In Tndley

b Constinetion ot purehnge, leating, renting of butldings, tenemonte, propetties,
ax may be requlred for the t\\lt%lhnml of the objeota of the Trual; And the
ugtees ehall e at Wherty (o vary awd (ranapose the wame into lavostinents of

the e o wlike nataee fow thne to o 88 mad when they shintl fn thelr



' ” absolute discretion think fit and as may be permitted by the laws in force for

the time being. h}‘g’&"&g(/

8. Thlc Settlor of the Trust shall have final authority to alter, amend Of modify the
objects clause for the benefit of the Trust and the decision of the Settlor on such
matters shall be final. as pPer rhe Provisiomn ¢F b Boedosl Public T~ freh VOO

I~

9, The accounts of the Trust shall be opened and maintained in the name of the Trust in
a Nationalized Bank/Scheduled Bank as the Trustees shall decide from time to time.
The Bank accounts shall be operated by the persons as designated by the Trustees

from time to time.

The Trustees shall examine the said accounts as and when required. All cheques and
orders for the payment of money shall be jointly signed by Trustees or by such
persons as aforesaid as are empowered to operate the accounts. Every sum of money
received on account of the Trust shall be forthwith deposited and credited to the
Trust account or accounts.

10 (i) The Trustees shall maintain true and accurate accounts of all money received and
expended for the Trust and of the matters in respect of such receipts and expenditure
took place. The account books shall be maintained on regular basis and completed at
the end of each Financial Year, i.e.31st March of each year, when consolidated

- statement of income and expenditure account and Balance Sheet for the year shall be

prepared and thereafter be placed before the Trustees at a meeting for approval.

(ii) The accounts and consolidated statements shall be examined and passed by the
Trustees at their first meetings of the following year or at such other meetings as may
be called for the purpose. The accounts shall be duly audited (with all the necessary
vouchers / supporting papers) at least once a year by 2 Chartered Accountant
appointed for the Trust,

(iii) The Trustees shall maintain a Register of the Trust Fund and its investment and the
Trustees shall ensure that the Register is duly maintained and kept up-to-date. All
books and records, title deeds and other documents of properties of the Trust shall

remain in the custody of the Trustees at the-office of the Trust and under the direct

control of the Trustee. h

(iv) The majority of Trustees shall have a final decision in matters relating to the Trust

- including utilization of properties of Trust and appointmeut, retirement Or
replacement of existing Trustees as deemed necessary. Tvu ynagorl + et be 1Y

: po dul THuolits

11. The Trustees shall have the right to enter into contracts for carrying on the day to day

workings of the Trust thirough a Trustee/Trustees, to be appointed at the first Meeting

of the Trustees, who shall act for and on behaif of the Trustees in all matters as

designated including in regard to employment of personnel as necessary

appointment of agents, professionals at such salary/remuneration as the Trustees may

think proper; and the Trustees may at any time suspend or dismiss such persons and

to do all other things and acts incidental to or connected with the furtherance of the

objects of the trust, as also delegate authority for the day-to-day administration of

affairs of the Trust as required from time to time.
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‘The | rugtees shall be respansible for the folloving:

1 Implement the ohjects and rules of the Trust and implement its projects 204 the
ducislons of the Trustecs in all matters;

1y prepure %, maitain of Minutes and proceedings of all Trustee m?zﬂnfgs;’

1y malntain accounts of the Trust Fund and ensure groper utjlizzion &, ISt
therend as per his Deed and present the same 44 al) Trustee meeings,

vy mainiain fhe bank aLcounts and monies of the Trust a5 p& the temas 204
conditions set out herein; ) ) )

u ensure compliance of all legal & stawtory requirements, including 2udit of the
Trust from {ime-1n-1ime;

10 call for meetings of the Trustees from time-to-ime, )

(o delegate all such matters including day to day sctions vequired 1o be 1aken Jdooe
including  correspondence, maintenance  Of documents and general Secretziizl
work of the Trust including execution of agreemems, mmngmdoomrzm
approved by the Trustees.

Al charges and expenscs of or incidental to the administration of the Trust chall b2
firgt defrayed by the Truslees out of the Trust Fund gubject to the payment afore':axd
all the yearly income of the Trust shall be paid ex or utilized for fulfilling the
objects of the Trust and running the educational establishments of the Trust.

Jor achieving the objects of the Trust, the Trustees shall act a5 per 1a% established
and have following powers and authorities t0.-

make, alter and amend rules for the administration of the Trust and for canyin% o
day to day requirements of the Trust; ’ %
purchase, morigage, acquire in exchange or dispose of any property, m eable and

immoveable for the benefit of the Trust; Po permited umdir tr BFT Fer pase-
hire or take on lease, let or license any immoveable or moveable property for the
purposes of the Trust at such price or upon such rents and on such terms and
conditions and for such period and with and without ogion Fﬁf\.renewal as the

Trustees may think fit; #= permdied ooy the ‘e Truof z)@_@{f'
Appoint and dismiss and reappoint teachers, professjonals, managers, staff,
employecs, servants, clerks, caretakers and others on such salary and on such terms

as they think fit a8 required for educational institutions; ps permrured tonder %%f-
appoint and remove managers for assisting in day to day administrative affairs of the
Trust, as also delegate or assign any other activities as required from time to time; U{}“gi-
delegate by Power of Attorney or otherwise to any Trustees or other persons, any
powers as may be required to be vested by the Trustees but the Trustees shall be held

liable or responsible for the acts or defaults of any such persons/person but only for

their own respective acts and defaults; .

Accept donations of monhey and / or any property moveable or immoveable on such

terms and conditions as the Trustees may think fit not being inconsistent with the
objectn of the Trust and the Trustees may accept on condition that such donation or

any Part thereof maybe expended and applied in the name of the donor or any other

name which the donor may indicate;

MW- N
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[rustes or Trustess, Provided zlwzys ta Cae mamber of Trustees ghell oot be mors
&, . ne ; . -

thze 11 (eleven) zod am be less then 2(two), The meznzging Truses for the Gme
being will be 2 liberty W 2ppuint addiionz] trusiee o WUSSTS within the DD
mentioned zbove for such period or o such terms zs %o retreme zd e
appointmen zs e trustees for the time being consider proper ond zppormment of
trusies or trustess lzer shell be made by the consent of 2]l the trusiess ad toe
Manzging trusiee for the admimstration of the Trust now 2ppot yims the following
persons 2t the execzive trustees of the Trust from this dzte omwards.

2) Mr Vzibhav Brahmzdufta Roongta S0 Brzhmadutia Roongtz, Azed Zbot 35

%

i

¥

XIv.

xv.

xvi.

!

yezrs, Ocoupetion- Profession , Residenm of 204, keztyzni exclave, ‘
Rozd, behind Patuck technicz], Szatacruz (E), Mumbzi —400 035

Decide 21l mztters releting 10 ¢e zdministretion of Trust z2d Trust-Fuad 23d the
decision of the Trusices oz 2l such maters shzll be finzl

mzke payments fcrd:epmpcsesof:xpendm%rﬂ:eTmsLs::bjwmﬂzsamM
being duly socounted for znd zudited; o N T]
gzilmseinfwxezn;-'pmpen)‘offneTmsifcrsuchpeﬂodzadon reptzl

terms znd wrjhiersfc:ﬂaebmeﬁlefﬂjsfnﬂznﬂinmmemﬁvsﬁfhmﬁcmshaﬂ

to tremted 25 incoms of the Trust; f3 permibdd Wnde Eoobay Tustic Grorset 17
eimburse themselves or pay znd Gischarge out of the Trust Fund or its income 211
expendinre that may be incurred for fulfillment of the objects of the Trost inclnding

bolding of meetings, trzvel and other activiles, fee—rembmrsermet <eB-petbe

1.3 32.%7
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ﬁlsanddzfcndaayleg]proceedﬁlgstzkeninrespemomesta:ﬂi‘sacnﬁﬁesmﬂ

estzblishments to tzke 2l legal actions to protect the Trust znd Trust Fund, eaiorce

right znd title over toe Trust through the Trustees and for the same 1o Sign, declare

and file procesdings, pleadings, 2ffidavits and other doCiIDETIS, appoint, disrmiss and
DOl advacﬂdwmschpayfeesandincmexﬁnsesfm‘anypmmdings, acis

znd things as mzy be pecessary-for the Trust,

Tzkeover, acquire, manage, control or zid any existing trust whose objects are either

vfnollycrinpmtsmﬂz:mtheobjectsofﬂmest,onsuchtzrmandcond'rﬁonsas

maybe thought expediert. , C’%ﬁ

To estzblish, opemie,maimainandﬁ"omﬁmemtimea]ter,expmdor

takeover, acquire, control, merge, combine, control, or close educationzl institutions

2 also facilities of such educational institutions and other centers for education; Fphe m

borrow mongy, raise loan from persons, finzncial institutions, banks other authorized W

lending orgznizations for the zttainment of objects of the Trust and for borrowing and

reising loans, pledge or hypothecate the property of the Trust. #=0<7 BW AN ol

Fnter into or undertake such transactions, comiracts or other Tactlvites as

conductive for zttainment of the objectives of the Trust. 26‘9'

Apply the whole or any part of the income of the Trust, or the Trust Fund or

accumulzations thereto, to anyone or more of the objects of the Trust as the Trustees

may in their discretion, deed fit from time to time.
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ATRY 48 MAybe requird from time 1o time and 1o remove such attameys or agents
A T appoiat ather ar others in thair place,

Give aid Iy way of donations, out of the incame or the carpus of the Trust Fund or
ofhervise, o difftrent atucational insttions, socleties, organizations or trusts in
Tndia, Which may have boen established ot which may hereafler be established for
like adhvational parposes,

Qettle acconnty, file petitiony, applications legal proceedings for and in the name of
the TNush t0 compromise, componnd, settle o rofer to arbitration any such
proveading or digputes i respeet of claimg, demand or things, as deemed expedient
R the Tigt and anagement of its properties as also to safeguard against any loss
aotastonad to the Trast,

Bater e all types of agreements/contracts with individual, trust, association of
pemsung, hodies carparate, firms and others for the management of the Trust and for
he attainment of the object af the Trust. ‘
Adjust, setile, compromise, compound and refer to acbitration all actions, swis,
Aaimg and demands and proceedings rogarding the Trust Fund without being
responsible for any loss occasionad thereby,

Appoint or make provisions the appointent of any persans (all or any other trustees
and MRS or administratars or otherwise) far the purpose of the administration
of the st in swch @ wmaner and subject to such rules and regulations as the

N
2

Trusiees May preserite and also to appaint o provide for the appointment separate
Trustees 1o hold any fund, or investment subject to the provisions of this deed in such

2 Inanney and subject to such rules and regulations as the Trustees may deem fitand o %{L

proper from tine to time. . :
nmaky, vary, alter or wmodify schemes, Tules and regulations for carrying ¢ jat the
objects of the Trust and for management of affairs thereof and / or runmng any

N S a6 ) Per b Publke
ducational institutions in furtherance of the abjects of the Trust. Rs Per Bommbed Mase

Set apart and/or allosate the whale or part of income or the corpus Trust Fund or part
thareof or any of the objeets of the Trast

Apply © Goverment public bodies, urban, local, municipal, district and other
badias, carparations, companies Qr persons for and to accept grant of money, aid,
donations, giits, subseriptians and other assistance with a view to promote the objects
of Trust and to discus sand negotiate with Government Departments, public and other
bodies cOrporations, cQmpanies r persan, schemes and other works and matters
within objects of Trust and to conform to any conditions upon which such grants and
other payments maybe made.

Purchase or otherwise ecquire and undertake all or any part of the property assets,
liabilides and engage anyone Or mors of the trusts, societies, institutions or
associations those which are taken aver by this Trust.

Purchase or otherwise acquire and undertake property, assets, liabilities and other
movesble or immovable properties in the name of Trust as decided by the Trustees
as per their discretion :

To establish, operate, maintain and from time to time alter, expand’ or reduce,
takeover, acquire, control, mergs, combine, control, or close educational institutions
as also facilities of such educational institutions and other centers for education.

15. The Trust may form committees comprising of experts, professionals, eminent persons

to assist the Trustees in fulfilling the objects of the Trust. Such committees shall
evaluate, estimate, and recommend to the Trust for fulfilling the objects of the Trust.

oy Ve
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16.

17.

18.

19.

20.

21.

22.

23.

The Trust shall give receipt through the Trustees for any money, security or property

tran§fer1'ed to the Trust which shall effectually discharge the person or persons so
paying transferring the same

If the Trustees hereby constituted or any of them or the Trustee, or Trustees appointed

hereinafter provided shall die or desire to be discharged or refuse or, become

incapable to act or is adjudicated insolvent or convicted of a criminal offence

involving moral turpitude and punished with imprisonment exceeding six months or

be absent from India for a period of 12months or more without obtaining the leave of

the other Trustees in writing or absconding for a period of six months, then the
surviving or the continuing Trustees for the time being may, subject to the other

provisions hereof, appoint another person or persons as Trustee in the place of the
Trustee. Sueh-appei jort

ce-shalt-be-rmade by consensus of majority-of

In the event of Trustee or Trustees acting contrary to the presents of the

Trust, the remaining Trustees shall have the right to remove such Trustee or Trustees
after due consideration and consensus

All Trustees appointed are on the express condition that he/she shall not charge any
fee or remuneration for any work to be done by him/her in connection with the Trust.
A Trustee shall be entitled to claim expenses of travel and other out-of pocket

expenses incurred by him/her for attending meeting of the Trustees or any sub-
committee thereof. ;

| = =
Any Truste€s being an advocate, architect, agcountant or oth rc;t;e:)s'pm)l}epsof
shall b€ entitled % paid usual prc&sﬁfgal charges6r profgssional ervices

rerflered to the Tztst.

The Trustees shall be respectively liable for their actions inconformity and shall be

answerable and accountable only for their own acts, neglects and willful defaults and
not for those of each other nor for those of any bankers, brokers or other person in

whose hands any trust moneys or securities may be placed nor for deficiency of

funds or security nor otherwise for any voluntary losses unless the same shall happen
due to orht}\)‘rhough their or his own willful defaults, Fach ,appolmnt
l,c-h-li- <

24)

At L3l et
dantcan o Hadn tdovidust oy wty L’ﬁﬂ

(i) Notice along with agenda for a Trustees Meetings shall be sent to all Trustees at

their respective address by the Trustees, at least 7 days prior to a meeting. T35 ce

Seng BY

(i) Meeting of the Trustees shall be held as and when required at such place as

maybe decided by the Trustees.

fosr&
PYSSArS Iy

Any agreement or instrument may be signed, executed and registered by any?qugiy’

duly authorized by any resolution passed by the Trustees in regard thereto and such

agreement or instrument SO executed by a Trustee shall be deemed to be signed,
executed and registered by or on behalf of all Trustees for the time being.

The operation of the Trust shall be in the whole of India.

\F
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24. The Tmstee; may merge the Trust intoa Society, section 25 company, firm and /or
other educational trust which has similar objects a3 this Trust, Upon the happening
of any of the events contemplated in clause 3 hereln nhove, the Truateas shall he
empowered to windup, revoke or close the Trast and transfer the 'I'rust Tand,
properties of the Trust as also any educntional institutions pstablished and malntained
under the Trust to a Society, Section23 company firm and / or other educational frus|
which has similar objects as this Trust or ns deemed fit and proper by the Trnslees,

.‘D

25.  The Trustees have the power 10 determine In cnse ol doubl whether any
Money or property shall for the purpose of the charlty be consldered as capltal or
income and whether out of income or capital any expenses o outgolngs aught 1o he
paid or borne and every such determination shall be bindlng and ooncluslve provided
that nothing contained shall be deemed to authorize the tratees 10 spend the incame
or corpus of the Trust for any purpose not authorized by these presents.

26.  If the Trustees are desirous of altering, changing, mod!fying, deleting or ndding nny
clause or clauses of their Trust deed they shall do 80 0§ per the provislons of the
Indian Trust Act with the prior approval of the commisaioner of Income=Tx having

jurisdiction over the Trust and by following necessary procedures and preseribed by

the Indian Trust Act.

27. To transfer or hand over the Trust to pny other Trust, sociely, Institution or
organization in case of winding up of this Trust {he Trustee shall transfer all the
assets of the Trust remaining after clearing off all Its debts. The trustee shall do 50

with the prior approval of the commissioner of Income-Tax having jurisdiction over
the Trust and on such Trust and on such terms and conditions the commlssioner of
Income Tax shall impose and the transfer of the assets shall be done a3 mentioned
above, only to the trusts, societies, institutions or organizations handed over s stated
above to other trusts, societies, institutions or organizations shall Lenr the name of
this Trust and shall be maintained as a separate entity by the absorbing Trust,

28. It is expressly declared that no part of the Trust property or its income or accretion
there to shall be distributed among the members of the Trust either directly or
indirectly by way of profit or dividend or otherwise and further the benefits of the
Trust are open to all irrespective of caste, creed, community, 5¢¥, religion ete,,

IN WITNESS WHEREOF the Parties hereto have set and subscribed their respective hands the 26 P~
day October and 2015 year hereinabove written.

SIGNED, SEALED AND DELIVERED by the
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Within pamed settlor Sri. Shubhankar Gautam Dongre ) %ﬂu- !

In the presence of :-
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SIGNED, SEALED AND DELIVERED by the

Within named

(1) Sri. Shubhankar Gautam Dongre

(2) Mr, Vaibhav Brahmadutta Roongla

The Virst (1) Trustees hereof in the presence of
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